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Fund The Trust Act (Council Bill 18-0221) And City Agreement
Estimated 10-Year Impact
As illustrated in the attached graphic, Housing for All (HFA) has estimated the 10-year impact of amended
CB 18-0221 and the agreement with the City once the terms are fully implemented at $20 million/year. HFA
relied on data from existing housing trust funds as well as estimates from housing developers and service
providers in Baltimore of per-household subsidies.
Trust Fund Impact: Philadelphia
Over 770 state, city and county trust funds generate
over $1.2 billion annually. On average, city
housing trust funds leverage $6 in additional public
and private funds for every dollar of trust fund
money.1 Since 2006, Philadelphia’s housing trust
fund has relied on a portion of transfer and
recordation charges to produce significant
economic development outcomes (right).2
The transfer tax rate in Philadelphia is 4.1%
(including state tax). If the Fund the Trust Act
passes as amended, Baltimore City’s
transfer/recordation rate for properties valued at
over $1 million (including state tax) will be 3.75%.
Everyone Should Have The Opportunity To Live In A Safe, Healthy, Affordable Home
Over 72,000 households in Baltimore City earning less than 50% of Area Median Income (AMI) ($45K for a
family of four) live in “unaffordable” housing (paying more than 30% of income for housing). The greatest
need is for families earning less than 30% of AMI ($27K for a family of 4).3 The Baltimore Metropolitan
Council estimates that 51,000 new homes affordable to families below 30% of AMI are needed.4 Most
families at 30% AMI work full-time jobs ($12/hr. full-time is less than $25K per year) or rely on disability or
Social Security benefits. When these families pay more than 30% or 50% of their income to rent, it leaves
little income for necessities such as food, transportation, and clothing. There is no margin for error. One
small disruption in income or unexpected medical expense can send that family into a spiral of paying late,
mounting fees, and threatened eviction. There are over 70,000 eviction judgments each year in Baltimore
City for failure to pay rent, driving families and individuals deeper into poverty.
The City’s Affordable Housing Trust Fund is dedicated to assisting families at or below 50% and 30% of
AMI. While not nearly enough, the Fund the Trust Act’s $20 Million per year will provide meaningful
assistance to families in avoiding eviction, helping neighborhoods rebuild without displacing current
residents, and generating job opportunities for thousands of Baltimore residents.
For additional information, contact Matt Hill, hillm@publicjustice.org, Odette Ramos,
odette@communitydevelopmentmd.org or Amanda DeStefano, amanda@unitedworkers.org
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Opening Doors to Homes for All, Center for Community Change, 17 (2016), http://housingtrustfundproject.org/wpcontent/uploads/2016/10/HTF_Survey-Report-2016-final.pdf
2 Expanding Housing Opportunities and Revitalizing Neighborhoods, Philadelphia Housing Trust Fund (FY 2016-17) http://ohcdphila.org/wpcontent/uploads/2018/05/htf-cover-2016-to-2017.jpg
3 Baltimore City Consolidated Plan 2015-2020, http://static.baltimorehousing.org/pdf/DraftBaltimoreCityConsolidatedPlan2015-2020.pdf
4 Baltimore Metro Council Opportunity Collaborative, Strong Communities, Strong Region (2014)
http://baltometro.org/phocadownload/Publications/OpportunityCollaborative/170508_Strong-Communities-StrongRegion_The_Baltimore_Regional_Housing_Plan_and_Fair_Housing_Equity_Assessment-November_2014.pdf
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What can Baltimore accomplish with the Affordable Housing Trust
Fund? Over 10 years at $20 million/year, Fund the Trust could:
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